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Each question carries a

- progressive and regressive taxation.

.~ Public goods.

. Black money.

. Deadweight loss.
. Steps of project evaluation.
. Public debt management. |
. Revenue deﬁéit and capital deficit.
Cost-benefit analysis.

. Ability-to-pay principle-

. Objective of deficit financing-

11 Income tax calculation in India:

12. Deficit financing.
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Section B (Short Essay/Paragraph Questions)

b fo
Maximum marks in this Section is 35.
Students can atlempt all questions.
Each question carries a maximum of 5 marks. -

.y ..
. . > " « ¥ P x l n ‘)
What is the difference between impact, incidence and shifting of taxatio
Explain the origin and scope of public finance.

Which is fiscal policy ? Explain contra-cyclical fiscal policy.

What is meant by public expenditure ? Describe the canons of public expenditure.

Explain Peacock-Wiseman hypothesis.

Each question carries a maxl,mum of 10 marks.

What is the importance of federal finance ? Explaln the role of Finance Commission ensuring
smooth Central — State financial relations.

N

Explain the procedure of budgeting in India. Differentiate between performance budgeting.
programme budgeting and zero base budgeting

Critically evaluate Wagner’s view of public expenditure,

Differentiate between direct and indirect taxes. What are the major taxes India ?

(2 x 10 = 20 marks’
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