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Part A (Multiple Choice Questions)

Answer all questions.

Each question carries Vi weightage.
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Part B (Short Answer Type)
Answer any five out of eight questions,

Each question carries 1 weightage,
13. Define Tax. What are the characteristics of a tax ?
14. Examine the role of finance commission in a country.
15. What is a public good ? How it is different from private good ?
16. Explain balanced budget multiplier.
17. Distinguish between development and non-development expenditure.
18. Explain Musgrave’s concept of incidence.
19. Write a note on vertical fiscal imbalance.
20. What is GST ? Explain.
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Part C (Paragraph Type)

Answer any seven out of ten questions.
Each question carries 2 weightage.

21. What arc Externalitics ? Explain positive and negative externalities.
99 What are the objectives of FRBM Act ? Explain.

93. Describe the principles of public debt management.

94. Explain Median Voter Theorem.
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part D (Essay Type)

Answer any two out of four questions

Fach question carries 4 weighlage

11 Define Zero Rased Budgeting.
Faplam s meris and demerits.
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