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® : Three Hours

Mazimum - B0 Marks
Answers may be written either in Eriglinh or in Malayalim.

Part A

Answer all guestions.
Each question carries % mork.

1. Sinking fund is a method of :
ta) Shifting of tax, (b) Refunding.
(e} Redeeming public debt. (d) None of these.
2. Capital levy is :
(a) Tax on commodity. {b) Tax on property.
(¢} Tax on production. (d) Tax on consumption.

3. Budget where there is excess of expenditure over revenue is called :
(a) Surplus. (b) Deficit.
(¢) Balanced. (d) Zero based.

4. If the tax rate increases with the higher level of income is called :

(a) Regressive tax. (b) Indirect tax.

(¢) Progressive Lax. (d) None of these,
5. Special assessment is form of :

(a) Tax revenue. (b) Public debt.

(c) Non-tax revenue. (d) None of these,

6 - Voluntary Disclosure scheme is related to

{a) Public debt. (b) Taxation.

Black money (d) Public expenditure. Turn ¢
(c) ar .

Scanned by CamScanner



92 2124
7. Estate duty in relnked to
(nl Wenlthtax. () Property.
i) Doath duty, () Kaponditiure b
& Who ealled maximum advantage as maximum aggrogale wellare 7
(o) Dalton. th)  Adam Smith,
(e)  Pigou, () None of these
8. Introduction of MODVAT i related to
tn) Lo¢al finance. (b} Federal finanece.
ted Long term fiscal policy. (d) None of these,

Wi Tax is levied on income of corporations is called :

(i) Income tax. ib} Capital gains tux.
le) Corporate income tao. {d}] Noneof these,
11. Tax on agriculture is related to -
(a) Cost of service theory. (b} Principle of equity.
(¢} Physiocratic theory. (d) None of thess.
12, Functional finance is related to :
{a} Adam Smith. (b} A.P. Lerner.
{c) Pigou. (d) Dalton.
(12 x Vi = & marks
Part B (Very Short Answer Questions) |

.Il_mw:r any ten questions,
Each question carries 2 marks.
13. Write a note on long term Fiscal Policy.
14. What are the objectives of deficit financing ?
15, Expiain productive and unproductive expenditure.
16, What is displncement effect ?
17. What are the characteristics of a tax ?
18. What is an indirect tax 7

19. Explain regressive taxation,
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20. What jg Ltaxnb)e Chpaeity 7

Explain diffusion Uho
22, What are

¥ of incidonce,
- the llil‘-’lllltllgﬂn of an lneomo L ?
. X i
Plain refunding ynd repudintion,
Expliin v i
Pim voluntury disclosure seheme.
(10 2 = 20 marks)
Part C (Short Exsay Quostions)

Answer any six questions.
Each question carries & marks.

25. Explain canons of publie expenditure.

26. Differentiate public finance and private finance,
27. Explain principles of taxation.

28. What are the sources of public revenue 7

28. Explain the principles of public debt management.
30. What are the merits and demerits of sales tax ?
31. What are the causes of black money 7

32, Explain the arguments in favour of progressive taxation.
iGabh= 30 m
Part D (Essay Questions)
Answer any twWo quesiions.
Each question carries 12 marks.
33, Explain local finance in India. What are its functions and problems ?
94. What is meant by tax and what are the types of taxation. |
| What is finance eommissions and examine the major recommendations and functions of
3b. is fin
S the f India
' iture on economy o .
36. Explain the effects of public expendi —r
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