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SINTH SEMESTER B.A, DEGREE EXAMINATION, MARCH/APRIL 2018
(CLICBOCSS LG
Economics
ECO 6E 01—ENVIRONMENTAL ECONOMICS

Ti :
tme : Three Hours Maximum 50 Marks

Answers may be written either in English or in Malayalarm.

‘ - Part A

Answer all questions,
Each question carries Y& mark.

1. What is the Environmental Economics ?
(a) The branch of economics that studies how environmental and natural resourees ar
developed and managed.
(k) ' The branch of economics that shows how to exploit natural resources as quick iy o= possible
(e} The psychological study of relationships between humans and natural resources
(d) All answers above are correct.
2. Which of the following answers applies to renewable natural resource 7
(a) Once the renewable natural resource 15 used, it is gone forever.
. (b} Renewable resources can be replenished.
(¢) Renewable resource are costly to extract,
(d) Renewable resources can be harvested at any rate without harming future supplies.
3. Which of the following answers is a nonrenewable natural resource ?
(a) Fishand cattle, (b) Petroleum.
(¢} Human Resources. (d) All answers above are correct.
4. Which items from list below is & positive externality?
' (b} Traffic jams.

fa) Public Immunization.

(e} A neighbor's barking dog. (d) All answers above are correct.
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What i an-open mosource?

g
T e ol OWninTH
il Property owned by evoryone oF olaivn

(ki I_ln.liu,‘.u. ool h_., LTS |.__r|11.rrr'l1l'l-ll'llt
i) An LLP edmpany owns tho projorty.
id1 None of the answors uboyn 18 correok

6 What i= 0 markel fatlige ®

ity
{a) Something prevents the market to allocate resoll roes ¢l
maximized,

{ Jucer's surpluges are :
(k) Both consumors' and pros F sell intorent lends 10 & soseinlly:

(¢} Free market of individuals acting 1o their own

result.

desirabile

() Noneof the answers is correct

-l - . and limitations for use of &
7. What is n bundle of rights that describe nn anllﬂ_‘:ﬂ rights, privileges

resource ?
(n) Privote goods. (b) Public goods.
{c) Property rights. {d) State-property regimes.
5. What is a common-property regime 7
ia) Individuals hold entitlement.
(b)  Government owns and ¢ontrols property- : -

(¢} Noone owns or exercises control over the resource,
(d) Property is jointly owned and managed by a specific group.
GGovernment ——— to help a firm pay for a specific abatement technology.
(a) Imposesa tax on pﬂlh::hm (b) Grants a subsidy.
(¢) Defines technology standards.  (d) Places a permit.
What did Chernobyl, Three Mile Island, the Love Canal, and Bhopal, India all have in common 7
(a} They wereall nuclear disasters.

(b) The respective companies made significant environmental improvements,
(¢) They were environmental problems that were quickly fixed.

(d) They qualify as technological disasters.
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