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Pas A
ryhis part consists of three bunches carrying equal weightage of L.
LI

Each bunch consists of four obiectiue type questions'
,ns.

choose,the-correct answer: . 
',nswer all questians'

I. Internal audit is undertaken :

(a) By independent Auditor. G) Statutorily appointed auditor.

(c) By a Government auditor. (d)- By a person appoirtted by the management.

2: Stock should be valued at :

(a) Cost. ft) Coltormarketpricewhicheverisless.

(c) MarketPrice. (d) Costlessdepreciation"

3. Payment for wage should be vouched with the help of :

' (a) PieceWorkStatement' G) Wage sheets'

(c) Minutes book. (d) Bank pass book.

4, Who is responsible for the appointment of statutory auditor of a limited Gompany ?

(a) Dlrectors of the company. ft) Members'of the comfany.
!:

(c) The central Governnent. (d) All of the atrove.

FiUintheblanks:

b. A sale of Rs. 25,000 to A was entered as a sale to B. This is an example of 77t
6. The authority to rem6ve the first auditor before the expiry of term is with

7. For vouching of the audjtor is most likely to examine cost records.

g. An auditor should study and evaluate internal controls to
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2 c 8m02
State whether True or False :

9' Internal control system reduces the possibility of occu:re-nce of emplo.yee fraud and managementfraud.

10. Management fraud'is more difficult to detect ** 
"*oto*e fraud.

11. continuous audit is conducted at regular intervar.

L2' A partnership firm can be appointed as a statutory auditor of limited company.

- _- Pqrt B (Short Answer Tlpe euestions)
Answer all questians. ., i'

18. Define Auditing.

L4. What is statutory audit ?

15. State the meaning of contingent.liability , {

16. Give the meaning of cost audit.

L7. Wlrat do you mean by tax audit ?

18. What is social audit ?aautJ'lt,

19. Who appoints the first auditor of a company ?

20. What is EDP audit ?

21. What {o you mean by verification of assets ?

(g x 1= gweightage)

Part C
Answer any frve questions.

Each questian caryps 2 weightage.

22. Enumerate the qualities of an auditor.

23. What are the advantages of continuous audit ?

24. Briefly explain different types of audit report.

25. Distinguish between Auditing and Investigation.

26- List the duties of an auditor regarding the valuation of assets.

27. what is internal check ? what *" rn 
"*d;;;;;al 

check system ?

28. Define vouching ? what are the objectives of vouching ?

(5x2 = l0weightage)
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part I)

Answer ony tYlo qrcstions.
^ Eaah qwstion earrics 4weighta,ge.

29. Irow will you voueh the important items in tbe ree.eipt side of cash book ?

80. "An Auditor is a watdh dog not a blood hauntt. Digstrss.

31. What is managpment audit ? TVhat ane its objectives and functions of nanagement audit ?

(2x4=gweightage)


