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SIXTH SEMESTER B.Com. DEGREE EXAMINATION, MARCH/APRIL 2016
{(UG—CCSS)
Core Course
BC 6B 12—INCOME TAX LAW AND PRACTICE
Time : Three Hours Maximum 130 Weightage
L Ohbjective type guestions. Answer all questions :
(A} Choose the correct answer :
1 Income tax is levied on:
in) Monthly bagis. b} Quarterly basis.
(¢) Halfyearly basis, Yearly basis,
2 Number of digits in o PAN eord are :
{n) 9.
{e) 10
3 In HRA, Salary includes :
in) Basic salary.
(¢) A and B both.
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What is direct tax ?
What {5 FRY 2
(2% =3 woightage)

‘What ig an RESEESMEnt year ?

What dnjrnummﬂbycmﬂlnmﬂ?

What do vou menn by short term capital gains 2
Who is a resident

What :!u}'uumeanhylnmﬁ'nmmm?
What is the Gross Tota] Income ?

Write any five taxable allowances 7
What do you mean I:_-.rnﬂn.am:hly-aar?

What do vou mean by the annual '.raiuenfhmaieprnpma ? How it ean be determined »

Cmnputamsulanrfmm the information given below, if he is living in a rented house at
Delhi and DA, enters Into pay for servicoes benefits and rent paid is Rs. 2,500 p.m.

4 1'-[-R_ﬁ.i—-'RE. 2,000 Pm.

b Commission on turnover achieved by him—Rs, 5,000,
Mr.Eaﬂgaﬁhh.asheqinprnvmdwithaﬂrtlﬂﬂﬂmﬁn‘lin-tnhuudbumfnrn&mlpurm

-85 well as for privage gee. Expenses on this car are -

Petrol—Rs. 60,000,
Driver—Rs, 48,000,

He also pays R, 500 p.m. to his employer for the private use of the car. Find out the taxablp
value of perquisites,



4 ; C1714

27 Mr. Faizal is the owner of following 1 let out and 1 self occupied house properties. Find out the
net annual value for the Assessment Year 2015-16,

A Self
Oceupied
Municipal rental value e 30,000 80,000
Fair rental value we 32,000 —
Standard rent e 34,000 —
Actuanl rent recoived we 38,000 —
" Muniicipal taxes - paid . 2000 9,000
Municipal tayes - doe 2,000 —

28 Mr. X sells agricultural land situated in an urban area for Rs. 10, 31,000 (brokerage 2 %) on
March 1%, 2015. (Cost of acquisition 70,000 on March 1%, 1987, it was ueed for agricultural
purposes sinee 1990). On April 6, 2015 he purchased the following assets - —

(a) Agricultural land :Rs. 1,560,000
(b} A residential house property  : Rs.  5,00,000.

Find out the capital gains chargeable to tax for A.Y. 2015-2016, CI Index for 2014-15 is 1024
and for 1986-87 it was 140.

{5 x 2 = 10 weighiage)
IV. Essay questions. Answer uny f00 questions; each question carries a weightage of 4 :

28 Examine the steps applicable to eomputation of total income and tax liability of individunls 7

30 Mr. Dravid provided the following information about his salary income. He is working in a
company at Ranchi (population 15 lakhs).

Basic Salary—Rs, 12,000 p.m.

Profit Bonus—Rs. 12,000

Commission on turnover achivved by Mr. Dravid—Rs, -IE.D‘DEI
Entortainment allowance—Rs. 2,000 pm.

Club facility—Rs. 6,000,

Transport allowance—1,000 p.m.

Free use of ear of more than 1.6 litres capacity. It is for both personal and employment purposs,
The expense is met by the employer,

Free education facility for two children of the employee. (Bills issued in the
name of the employeri—Rs. 22 500,
(izs water and electricity of employer—Rs, 16,800,

Compute ineome from salary for the A. Y. 2016—18,
Turn over






