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25. A Company forfeits the
(1)

shares held by two share holders A and B,
Aholds 100 shares of Rs. 10 o

ach on which he has paid Rs. 6 per «
and Rs. 2 on allotment incluc

D 71556

thare (Rs. 3 on application

ling Re. 1 as premium) but has failed to pay the eall of Re. 6
per share. I 0 pay the call of Rs. 6

(i ' ‘
) B holds 7200 shares of Rs. 10 each on which he has paid Ra.
money. He has failed to pay

26. Give Journal entrie

3 per share as application
the allotment and call money, Pass necessary journal entry

s for the following transactions in connection with internal reconstruction.

(i) 10,000 equity shares of Rs. 10 cach fully paid, reduced to shares of K. 5 each fully paid.
(i) 100, 8% Debentures of Rs. 1000 each converted into 500, 6% debentures of Rs. 100 each.
(i) The debit balance of profit and loss account Rs. 50,000 and the preliminary expenses of
Rs. 10,000 were written off.
(iv)

Rs. 10,000 respectively.

The value of plant and machinery and stock were written down by Rs. 20,000 and

27. The revenue account of a HFDC life insurance company shows the life assurance fund on 31%

march 2017 at Rs. 75,00,000 before taking into account the following items :

(1) Bonus utilised in reduction of premium Rs. 4,500

(ii) Outstanding premium Rs. 5,410
(1ii) Claims intimated but not admitted Rs. 26,500
(iv) Interest accrued on securities Rs. 8,260

(v) Claims covered under re-insurance Rs. 12,000

What is the life insurance fund after taking into account the above omissions ?

98 X took over the business of Y Ltd with effect from 31-03-2015. The following was the B/S of Y Ltd

as at that date :

Liabilities Amount, | Assets Ty
12000 shares of Rs. 50 each 6,00,000 | Land and building 1,80,000
Reserve 1,20,000 | Plant and machinery 1,2(2,000
P/L Account 65,000 | Furniture ; _-;; L;?)DO
Creditors 75,000 | Stock 2.50,
: Debtors : 2,90,000
Less Provision g 10,000 2.80,000
Cash at bank 25,000
8,60,000 8,60,000

Tuarn ovel
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